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SENATOR SCHNIT: Senator Burbach may want to elaborate
but I'm sure that was the intention of the committee.

PRESID.'NT: Can you respond to that question Senator
Burbach2

SENATOR BURBACH: I think that Senator Schmit was correct,
but he says any corporation not incorporated under the state
of Nebraska.......The definition on section two of the land
and......"Any such domestic corporation violating the pro
visions of section 76-402 tc 76-406 shall forfit his charter
and (inaudible) and such foreign corporation violating and
so forth"...I ~ould suggest to you Senator Warner that there
is no definition. There is no mention made of Subchapter S
so I think that I would have to say to you that any corporat
1on involved in agricultural pursuit would need to comply.
I think that this is r1ght, there is no exclusion such as
in.....Let me make a few statements before I answer your
question, could I'?

SENATOR WARNER: Let me make it a personal thing, since I
am one, I want to know how much paper work we are talking
about and I have several neighbors that are wonder too.

SENATOR BURBACH: The paper work is at a minimum. I 'm not

going to stand here and tell you that there w111 be no
paper work , bu t t h e r e w111 be some, yes .

SENATOR WARNER: Like what2

S ENATOR BUREAUS: Sec t i o n 5 , "After the effective date of
this act, each corporation which has acquired title to
agricultural land or which obtains any lease hold 1nterest
of any other greater interest less than fee in any other
agricultural land in this state shall not later than January
first of 1976 and each year thereafter file with the Secretary
of State a report conta1ning the following information: The
name of the corporation and place of incorporation. The
address of the registered office of the corporation of this
state. The name and address of the registered agent in
this state. In the case of a foreign corporat1on in
assess of his principal office and his place of corporation.
The total acreage and location listed by county of all lots
and policies of land owned in th1s state, owned and leased
as a corporation and used for the growing of crops or keeping
and feeding of poultry and livestock. Number four, the names
and addresses of members of the board of directors and all of
the share holder owning a percent or more of the stock, 10E
or more of the stock or corporation, and the percentage oi
the members of the board of directors who are aliens. The
percentage of shares voting stock owned by aliens, the names
and addresses of executive officers and managers of the the
corporations who are aliens, and eight, the percentage of
share owned by persons residing on the farm that are actively
engaged in the farming". Now I have an amendment to take
the next line out of there that has to do w1th the degree
of kinship, the third degree of k1nship. Any other information
that the Secretary of State termed necessary to enforce pro

SENATOR WARNER: Up unt11 you read the last one.... I see no
problem then with it, the only thing that one does not do as

v1sions of this law.


